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I. MAYOR'S STATEMENT:  Under the provisions of N.J.S.A. 10:4-6 et seq., notice of the time 
and place of this meeting was given by way of a special meeting notice to the Star Ledger, 
Courier News and Home News, and posted at Borough Hall. 

II. SALUTE TO FLAG 

III. ROLL CALL 
 

Attendee Name Present Absent Late Arrived 

Mayor John Madden     

Council President Michael Conahan     

Councilman Jeremiah Carnes     

Councilman Robert Dessino     

Councilman Jack Mikolajczyk     

Councilman Martin Quinn     

Councilman Douglas Rex     

Administrator Michael LaPlace     

Borough Attorney Christopher Corsini     

 

IV. PRIVILEGE OF THE FLOOR 

During the conduct of the meeting, unless a Public Hearing is held or the Regular Order of 
Business is waived, the audience does not participate.  A Public Portion is held at the end of 
the meeting.  Individuals commenting from the audience will be provided an opportunity to 
address the Council but will not be permitted to speak again until everyone has had an 
opportunity to speak.  If a group is represented by an attorney, the attorney will be given an 
opportunity to speak on behalf of all of the members of the group.  The Council, pursuant to 
the Open Public Meeting Act, will not publicly discuss personnel matters and may choose 
not to respond to comments made by members of the public during this portion of the 
meeting; however, the Council will give all comments appropriate consideration and will refer 
all individual complaints to the Mayor or appropriate Borough representative for resolution. 

V. NON-CONSENT AGENDA/RESOLUTIONS:  Matters listed within the Non-Consent Agenda 
will be individually addressed and acted upon accordingly.  Council reserves the right to 
refer an item to Committee for further review and discussion.  The Resolutions listed below 
were submitted to the Borough Council for review and will be adopted individually by motion. 

1. Resolution 352-2023 Confirming the Details of the Sale of General Obligation 
Bonds, Series 2023, in the Aggregate Principal Amount of  $981,975 of the 
Borough of Middlesex in the County of Middlesex, New Jersey, to the New 
Jersey Infrastructure Bank Pursuant to the State Fiscal Year 2024 New Jersey 
Water Bank 
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VI. ADJOURNMENT 

1. The next Regular Meeting will be December 19, 2023 



 

Be it Resolved, by the Mayor and Council of the Borough of Middlesex, New Jersey 

that: 
 

Resolution #352-2023 
 

CONFIRMING THE DETAILS OF THE SALE OF GENERAL OBLIGATION BONDS, 
SERIES 2023, IN THE AGGREGATE PRINCIPAL AMOUNT OF  $981,975 OF THE 
BOROUGH OF MIDDLESEX IN THE COUNTY OF MIDDLESEX, NEW JERSEY, TO 

THE NEW JERSEY INFRASTRUCTURE BANK PURSUANT TO THE STATE FISCAL 
YEAR 2024 NEW JERSEY WATER BANK 

 
WHEREAS, the Borough of Middlesex (the "Local Unit"), in the County of Middlesex, 

New Jersey, has determined that there exists a need within the Local Unit to acquire, construct, 
renovate or install the Project (the "Project") as defined in each of that certain Loan Agreement 
(the "I-Bank Loan Agreement") to be entered into by and between the Local Unit and the New 
Jersey Infrastructure Bank (the "I-Bank") and that certain Loan Agreement (the "Fund Loan 
Agreement", and together with the I-Bank Loan Agreement, the "Loan Agreements") to be 
entered into by and between the Local Unit and the State of New Jersey, acting by and through 
the New Jersey Department of Environmental Protection (the "State"), all pursuant to the State 
Fiscal Year 2024 New Jersey Water Bank (the "Program"); 
 

 WHEREAS, the Local Unit has determined to finance the acquisition, construction, 
renovation or installation of the Project with the proceeds of a loan to be made by each of the I-
Bank (the "I-Bank Loan") and the State (the "Fund Loan", and together with the I-Bank Loan, the 
"Loans") pursuant to the I-Bank Loan Agreement and the Fund Loan Agreement, respectively; 
 

 WHEREAS, to evidence the Loans, each of the I-Bank and the State require the Local 
Unit to authorize, execute, attest and deliver the Local Unit's General Obligation Bonds, Series 
2023A, to the I-Bank in an aggregate principal amount not to exceed $641,623 (the "I-Bank 
Loan Bond") and General Obligation Bonds, Series 2023B, to the State in an aggregate 
principal amount not to exceed $340,352 (the "Fund Loan Bond", and together with the I-Bank 
Loan Bond, the "Local Unit Bonds") pursuant to the terms of the Local Bond Law of the State of 
New Jersey, constituting Chapter 2 of Title 40A of the Revised Statutes of the State of New 
Jersey (the "Local Bond Law"), other applicable law, the Loan Agreements and the Escrow 
Agreement dated November 1, 2023 (the "Escrow Agreement") by and among the I-Bank, the 
State, the Local Unit and the escrow agent named therein; 
 

 WHEREAS, N.J.S.A. 40A:2-27(a) (2) of the Local Bond Law allows for the sale of the I-
Bank Loan Bond and the Fund Loan Bond to the I-Bank and the State, respectively, without any 
public offering, and N.J.S.A. 58:11B-9(a) allows for the sale of the I-Bank Loan Bond to the I-
Bank, without any public offering, all under the terms and conditions set forth herein; and 
 

 WHEREAS, in accordance with the terms of the Escrow Agreement, the I-Bank has sold 
its bonds to fund the I-Bank Loan, thereby enabling the Local Unit to confirm the exact 
aggregate principal amount of and debt service schedule for the Local Unit Bonds. 
 

 NOW, THEREFORE, BE IT RESOLVED by the governing body of the Local Unit as 
follows: 
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 Section 1. The sale of the I-Bank Loan Bond to the I-Bank and the Fund Loan Bond 
to the State is hereby confirmed.  The I-Bank Loan Bond shall be released from escrow in 
accordance with the terms of the Escrow Agreement and thereby issued in accordance with the 
principal loan amount, interest rates and maturity schedule set forth in Schedule A attached 
hereto and made a part hereof.  The Fund Loan Bond shall be released from escrow in 
accordance with the terms of the Escrow Agreement and thereby issued in accordance with the 
maturity schedule set forth in Schedule B attached hereto and made a part hereof. 
 

Section 2. This resolution shall take effect immediately. 
 

 Section 3. Upon the adoption hereof, the Local Unit Clerk shall forward certified 
copies of this resolution to Meghan Ann Bennett, Esq., Dilworth Paxson LLP, bond counsel to 
the Local Unit, and Richard T. Nolan, Esq., McCarter & English, LLP, bond counsel to the I-
Bank. 

 

 
I Hereby Certify that the above resolution was duly adopted by the Governing Body of 
the Borough of Middlesex, at a meeting of said Borough Council on December 8, 2023. 
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